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Gale ECCO Print Editions 


Relive history with Eighteenth Century Collections Online, now available in print for the independent 
historian and collector. This series includes the most significant English-language and foreign-language 
works printed in Great Britain during the eighteenth century, and is organized in seven different subject 
areas including literature and language; medicine, science, and technology; and religion and philosophy. 
The collection also includes thousands of important works from the Americas. 


The eighteenth century has been called “The Age of Enlightenment.” It was a period of rapid advance in 
print culture and publishing, in world exploration, and in the rapid growth of science and technology — all 
of which had a profound impact on the political and cultural landscape. At the end of the century the 
American Revolution, French Revolution and Industrial Revolution, perhaps three of the most significant 
events in modern history, set in motion developments that eventually dominated world political, 
economic, and social life. 


In a groundbreaking effort, Gale initiated a revolution of its own: digitization of epic proportions to 
preserve these invaluable works in the largest online archive of its kind. Contributions from major world 
libraries constitute over 175,000 original printed works. Scanned images of the actual pages, rather than 
transcriptions, recreate the works as they first appeared. 


Now for the first time, these high-quality digital scans of original works are available via print-on- 
demand, making them readily accessible to libraries, students, independent scholars, and readers of all 
ages. 


For our initial release we have created seven robust collections to form one the world’s most 
comprehensive catalogs of 18" century works. 


Initial Gale ECCO Print Editions collections include: 


History and Geography 

Rich in titles on English life and social history, this collection spans the world as it was known to 
eighteenth-century historians and explorers. Titles include a wealth of travel accounts and diaries, 
histories of nations from throughout the world, and maps and charts of a world that was still 
being discovered. Students of the War of American Independence will find fascinating accounts 


from the British side of conflict. 


Social Science 

Delve into what it was like to live during the eighteenth century by reading the first-hand 
accounts of everyday people, including city dwellers and farmers, businessmen and bankers, 
artisans and merchants, artists and their patrons, politicians and their constituents. Original texts 
make the American, French, and Industrial revolutions vividly contemporary. 


Medicine, Science and Technology 

Medical theory and practice of the 1700s developed rapidly, as is evidenced by the extensive 
collection, which includes descriptions of diseases, their conditions, and treatments. Books on 
science and technology, agriculture, military technology, natural philosophy, even cookbooks, 
are all contained here. 


Literature and Language 

Western literary study flows out of eighteenth-century works by Alexander Pope, Daniel Defoe, 
Henry Fielding, Frances Burney, Denis Diderot, Johann Gottfried Herder, Johann Wolfgang von 
Goethe, and others. Experience the birth of the modern novel, or compare the development of 
language using dictionaries and grammar discourses. 


Religion and Philosophy 

The Age of Enlightenment profoundly enriched religious and philosophical understanding and 
continues to influence present-day thinking. Works collected here include masterpieces by David 
Hume, Immanuel Kant, and Jean-Jacques Rousseau, as well as religious sermons and moral 
debates on the issues of the day, such as the slave trade. The Age of Reason saw conflict between 
Protestantism and Catholicism transformed into one between faith and logic -- a debate that 
continues in the twenty-first century. 


Law and Reference 

This collection reveals the history of English common law and Empire law in a vastly changing 
world of British expansion. Dominating the legal field is the Commentaries of the Law of 
England by Sir William Blackstone, which first appeared in 1765. Reference works such as 
almanacs and catalogues continue to educate us by revealing the day-to-day workings of society. 


Fine Arts 

The eighteenth-century fascination with Greek and Roman antiquity followed the systematic 
excavation of the ruins at Pompeii and Herculaneum in southern Italy; and after 1750 a 
neoclassical style dominated all artistic fields. The titles here trace developments in mostly 
English-language works on painting, sculpture, architecture, music, theater, and other disciplines. 
Instructional works on musical instruments, catalogs of art objects, comic operas, and more are 
also included. 





The BiblioLife Network 


This project was made possible in part by the BiblioLife Network (BLN), a project aimed at addressing 
some of the huge challenges facing book preservationists around the world. The BLN includes libraries, 
library networks, archives, subject matter experts, online communities and library service providers. We 
believe every book ever published should be available as a high-quality print reproduction; printed on- 
demand anywhere in the world. This insures the ongoing accessibility of the content and helps generate 
sustainable revenue for the libraries and organizations that work to preserve these important materials. 


The following book is in the “public domain” and represents an authentic reproduction of the text as 
printed by the original publisher. While we have attempted to accurately maintain the integrity of the 
original work, there are sometimes problems with the original work or the micro-film from which the 
books were digitized. This can result in minor errors in reproduction. Possible imperfections include 
missing and blurred pages, poor pictures, markings and other reproduction issues beyond our control. 
Because this work is culturally important, we have made it available as part of our commitment to 
protecting, preserving, and promoting the world’s literature. 


GUIDE TO FOLD-OUTS MAPS and OVERSIZED IMAGES 


The book you are reading was digitized from microfilm captured over the past thirty to forty years. Years 
after the creation of the original microfilm, the book was converted to digital files and made available in 
an online database. 


In an online database, page images do not need to conform to the size restrictions found in a printed book. 
When converting these images back into a printed bound book, the page sizes are standardized in ways 
that maintain the detail of the original. For large images, such as fold-out maps, the original page image is 
split into two or more pages 


Guidelines used to determine how to split the page image follows: 


* Some images are split vertically; large images require vertical and horizontal splits. 

¢ For horizontal splits, the content is split left to right. 

* For vertical splits, the content is split from top to bottom. 

° For both vertical and horizontal splits, the image is processed from top left to bottom right. 
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THE 


PHOENIX. 


Or a new Scheme for Eftablifhing: 
Credit, upon the moft folid and 
fatisfactory Foundation, and in- 
tirely free from all the Obje€tions 
made to the former intended 


BANK. 


> AVING the laft Year, 
A fm propofed a Bank which 
& fH = 1 conceived would in 
|e Ne ay fo great a Degree In- 
x fluence the Trade and 
Manufactures of this 
ee Kingdom, that the 

poor diftrefled Artificer and Husbandman, 
as wellas the Merchant, might reap fome 
Benefit from Labour and Induftry ; but the 

| | A 2 Cunning 


Mi 
a 





Cunning and Artifice of fome People (Inte- 
refted againft it) have drawn fuch frightful 
Confequences from the Havock made by the 
Mii and South-Sea, by which they 
have infufed fuch Fears, Jealoufies, and Pre- 
judiccs azainft a Bank, as will I fear render 
that Defign ineffe@ual. 

I believe all Mankind will allow, that the 
Publick -Money of any Kingdom, can never 
be employed to better. Ufes, than. the pro- 
moting of the Riches and Welfare of its 
People, and the Difpofition of it to make 
it moft conducible to thofe Ends, is 
what is extreamly wifhed for, and exceed- 
ingly wanted. I fhall have Thoufands agree 
with mein Opinion, that the Means hither- 
to ufed for the inriching and improving this 
Country, falls infinitely fhort of what we 
are capable of, even upon the narrow Bot- 
tom on which we now ftand, and of what 
may reafonably be expected from the Re- 
prefentative Body, as well as from the Indi- 
viduals of the Kingdom. 

By our happy Conftitution this Nation is 
but one Community, and as that centers in 
the Legiflature, "tis prefumed they are com- 
pofed of fuch worthy Patriots, as will difcard 
all private Views, when the Publick calls for 
their beit Council and Aid. Tis with thefe 
Hopes that I adventure once more to offer 
my Thoughts for the Service of my Country, 
(though noMan in it is lefs indebted to it than 


my 


my felf) however, fince what I fhall offer is 
intirely ftript of the leaft Poffibility of felfIn- 
tereft, or fo much as the Shadow or appear- 
ance of any ill Confequences from it to the 
Publick. 

I hope it will be received without Preju- 
dice, and well weighed and confider’d, be- 
fore it is condemned or rejected, it being cal- 
culated folely for the general Good, and not 
for the Advantage of any one Set of Men 
upon Earth. 


First, ’Tis propofed, that a redeemable 
Fund of 25,0001. per Annum be fettled by 
Parliament on fome Branch of the Revenue, 
on whicha Credit may be Ere¢ted for the Cir- 
culation of any Sum not exceeding 500,000 /. 
to be lent to Merchants, Traders, and Ma- 
nufacturers at the Rate of sass half per Cent 
per Menfem, and to Gentlemen on Land Se- 
curities at the Rate of 5 /. per Cent per Annum, 
the Profit arifing thereby to be applyed to 
the Ufe of the Publick, either in Difcharging 
the National Debts, or encouraging the Ma- 
nufactures as the Parliament fhall think pro- 


per. 


Second, That 13 Commiffioners be chofen 
by Parliament every Seflion by Balloting, to 
be approved of in Council by the chief Go- 
vernour or Governours, which Commiffioners 
fall have the Dire¢tion and Management of 

the 


(6 ) 
the faid Fund, for the Ufes aforefaid, in eve- 


ry Refpect as a Bank, and to be <alled the 
Bank of fre/and. 


Tisrd, That the faid Commoners have 
Power to Place and Difplace Servants, to al- 
low reafonable Wages and Sallaries, and fhall 
appoint a Committee of three Commiffioners 
to attend Dayly, for the Difpatch of Bufinefs, 
11 Lending Money upon Goods, Wares and 
Merchandize, and Difcounting Bills with cer- 
tain Limitations and Reitrictions. 


That Seven of the faid Commiffioners be a 
Luorum, and fhall fit once in a Week at leatft, 
to audit the Accounts, and the State of the 
Rank ; Eftablifh Rules for the faid Committee 
and Servants, from which they fhall not de. 
part, but intirely conform thereto. 


That dung the Interval of Parliament, 
in Cafe ot Death, or of any of the Commil- 
fioners furrendring his Office, which it fhall 
be lawful for him at any Time to do, another 
fhail be chofen within Fen Days by the Mem- 
bers of the Privy Council, and the faid Com- 
miffioners, who fhall be fummoned to meet 
for that Purpofe by the chief Governour 
and Governours) and in cafe of Equality for 
Votes for any Commiffioner or Commiffioners, 
the Determination to be in the chief Gover- 
nour or Governours. 

Thar 


(79 


- Yhat no Commiffioner have above 50 /. 
per Annum Sallary, except the Committee of 
Commiffioners in daily Waiting, who fhall 
each have an Addition of Ten Shillings per 
Diem, attending all the Hours of the Bank, 
and that any Commiffioner who {fhall be 
abfent by the Space of one Month in the 
Quarter, fhall not be intitled to his Quarter’s 
Sallary. 

That the Tranfactions of each Day be fub- 
{cribed by the Commiffioners in waiting, and 
that every Commiffioner, Servant or Agent, 
who fhall wittingly, or willingly defraud the 
Publick, or who fhall apply any Part of the 
Cafh, Notes, Bonds, or other Securities de 

fited with the Bank, to his.or their private 
Die, fhall forfeit trible Damages, one third to 
the Ufe of the Informer, and the other two 
thirds to the Ufe of the Bank, and in Cafe 
of Difability, or flying from Juftice to in- 
cur a Premunire. 

That all Notes iffued by the Bank fhail 
be paidat the Bank on Demand, and in Cafe 
the Bank fhall not have fufficient Cafh to pay 
any Note: when demanded, the Cammiflionens 
fhall affign over any of the Securities, real 
or perfonal made over to them for Money 
Lent, or make a Sealed Note to the Party ; 
which fhall bear Intereft at the Rate af 5 /. 
per Cens per Annum, Chargeable on the id 
Fund of 25,000/. per Aunum, (at the Elect- 

on 


GA 9) 
on of the Party) until the Principal and In- 
tereft is paid off. 

That all Notes iffued by the Bank ‘hall 
be taken in all his Majefty’s Revenue through- 
out the Kingdom. 

That all Notes iffued by the Bank hall 
bear a daily Intereft in Manner following, 
viz. Every Note of 25 /. and upwards un- 
der 5o/. one Farthing, every Note of 50 /. 
and upwards, under 75/. one Half-penny, 
every Note of 75/. and upwards under 1co/: 
three Farthings, every Note of 1oo/. and 
upwards under 125 /. one Penny, and fo on 
for every 25 /. and upwards as aforefaid, one 
Farthing per Dem, and that every Perfon 
depofiting Money with the Bank, fhall be al- 
lowed Intereft in the like Manner. 

This being a Bank or Fund of Publick 
Credit, eftablifhed by Authority of Parlia- 
ment on a National Security, is always ac- 
countable to it, as well for the juft Manage- 
ment thereof, as for the Profits arifing there- 
out, which may be applyed as they fhall 
think fit. I fhall theretore make it fufficient- 
ly appear to be intirely free from all the Ob- 
jections made to the former intended Bank, 
and of far greater Ufe and Profit to the Pub- 
lick ; and it will fo effeCtually encourage your 
Manufactories, that of Confequence the Im- 
ployment of your poor, and Improvement of 
your Lands, will increafe your Trade, fo as 
to prevent any Deficiency in the Publick Re- 

venuesy 


(9) 
venues, which alone can prevent new Taxes, 
and thofe perhaps, fuch as are not to be 
named. 


As to the Fund of 25,0001. propos’d to be 
given by Parltament, ( except the firft Year 
at moft) ’tis only nominal, and will remain an 
untouched dead Security, on which to efta- 
blifh your Credit, becaufe your Commiffio- 
ners will never iffuea Note or Bill, but for 
Money actually received, or fufficient Secu- 
rity, given at 5 per Cent. per Aun. on Land, 
or halt per Cent. per Menfem, onGoods, Wares, 
and Merchandize, and certainly one anda 
half given, and five at the leaft received will 
abundantly more than defray all Charges 
and Cafualties, and if a Corporation fuch as 
the late intended Bank, will intruft their fe- 
veral Properties to the Management of a Go- 
vernor, Deputy Governor, and f2 Direétors. 
Sure the Nation may truft 13 Gentlemen, 
chofen by Balloting in Parliament, with the 
lending ef s00,0ecl. on fufficient Securities, 
in which ’tis more than probable that they 
will be very impartial, fince they cannot in 
the leaft be Gainers, Lofers indeed they may 
be, and that no lefs than their Reputations, 
which toa Manof any Honour is as valuable 
as Life it Self. 


By this Bank you have a real Addition 
of 500,000, to you Seecie which cofts you 
no 


(10) 

no more than the penning of an A& of Par- 
liament, here you have a Fountain whence 
ail Sorts of People that can give fufficient Se- 
curity, may have their Neceflities {upplied, 
without great Difcounts, Premiums, Cont 
nuations, or Procurations, which is too fre- 
guently inufe with the Ufurer, who cares 
rot how he Grinds the Face of the Poor and 
Necefhitous, or who ftarves provided his In- 
come increafes. 


Here is a Bank that will no Ways diftrefs 
any fair Dealer in his Way of Bufinefs, the 
Banker and Money’d Man may deal in Ex- 
change and Difcount Bills, and may lend Mo- 
rey to the Merchant and Dealer at Six per 
Cent. whichis high Intereft. 


And fuch as have Money and do not care 
f-r Bufinefs, may lend on Land Securities at 
< per Cent, which when there is any Afflu- 
exce of Money is fully fufficient, and every 
Eody wil as foon deal with any Money’d 
Man as with this Bank upon an Equality of 
Tatereft, for tho’ the Bank will give one and a 
haf per Cent on their Notes or Bills, yet no 
Berrower will deal with them the fooner for 
that. unlefs you can fuppofe a Man fo foolifh 
10 give § per Cent to the Bank, for their 
Notes at 1 anda half, no, the Borrower foon 
y alles thofe Notes from himfelf, and the Ad- 
vantage will be to the Receiver. But tis moft 

probable 
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probable that the fuperfluous Cafh of private 
Perfons, will for the fake of 1 and ahalf per 
Cent, be lodged with this Bank, and where 
fo proper as with the Beft Security in the 
World, founded on your Conftitution, and 
from whence ’tis certain, that it never will be 
tran{ported by the Commiffioners, but be al- 
ways kept to an{wer their Bills, or lent for 
the Circulation of Trade and Commerce. 


By the Means of this Bank all the current 
Cafh of this Kingdom will have a vigorous 
Circulation, for the Security being founded 
on our Conttitution, (the fame that we have 
for our Lives and Fortunes) noMan that 1s not 
Over timorous, or an Enemy to his Country, 
but will (ifhe has 25!.tofpare for fixWeeks ) 
rather lock up this Specie in his Cheft than 
Gold or Silver, becaufe of its daily Increafe, 
and for the fame Reafon Gold will ferve but 
as Change for this better Specie, as Silver does 
now for the Change of Gold. 

Thus having endeavour’d to demonftrate 
this Bank to be the moft fafe and proiitable 
Bank at this Day in the Univerfe, for fo much. 

I fhall in the next Place endcavour to fiee 
it effeCtually from all the Objections made to 
the former intended Bank. 

Firft, there can be no Monopoly, becavfe 
no Man has, or can have any Propeity in it. 

Secondly, There can be no StockjoLb nz 
for the fame Reafon. 

| B2 Thirdly 


(12) 
Thirdly, As the Profits arifing by ir, will 
te employ’d to the Ufe of the Publick, the 
Commiffioners can have no Intereft in an 
Man’s Ettate, whereby to Influence Eleéti- 
ons or endanger the Freedom of Parliament. 
Fourthly, It can never be Subyeét to the 
Management of bad Hands, firce the Electi- 
on of Commefioners is in the Parliament, fub- 
ject to the Approbation of the Government, 
and ’tis highly improbable that they will 
choofe any but Men of Fortune and undoubt- 
ed Reputaticns, and theSallary being fo {mall, 
Gentlemen will be under no Temptation to 
make Intereft for it, and few will refufe a 
Place of fo much Honour and Truft when 
thought worthy of it by their Country. 


If it fhould be objected that Money lent 
vpon Land Security by the Year, and upon 
ills, Goods, Wares, and Merchandizes by 
the Month, fhould bear the fame Intereft, I 
an{werthit Lands well tenanted, for its ma- 
ry valuable Qualities, is much preferable to 
the crher Securities, for which reafon the In- 
tereft upon Land fhould be lefs, befides, the 
Iatereft upon Land Securities being leaft, 
Nien wil necefiarily fall into Trade and 
C: rmerce for the Sake of better Intereft, 
th: can ro Ways aileG the landed Intereft, 
[it cv the contrary improve it, by employ- 
inc the Poor, ar! encouraging your Manu- 


Soe oe ea 


- 
eauerha we 


Having 
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Having thus propofed a Method to efta- 
blith a Credit fufficient to anfwer rhe Exe- - 
gencies of the Kingdom, on which a SpeGime¢ & 
may be iffued ( to the Relief of ‘Thoufands 
of Families) ) Superior to the Brazsls and 
Potoft and againft which I think human Rea- 
fon can make no rational Objeétion, unlefs 
their Diffidence of Mankind will prompt 
them to urge, that 13 Gentlemen of undoubt- 
ed Reputation and Fortune, with all their 
Servants, from whom reafonable Securities 
fhall be taken, fhall unanimoufly join, and 
agree to run away in a Night’s Time, with 
50 or 60,0001. in Cafh divided amongft ’em, 
and leave their Wives, Families, and Fortunes, 
behind ’em, and ’tis more than probable that 
they never will have more Cafh at any one 
Time by them, and their Paper Money will 
be of no Ufe in any other Country. 


Tam fully perfwaded that many worthy 
Lords and Commoners in both Houfes of 
Parliament, are of Opinion that fomething 
of this Kind is of abfolute Neceffity, to re- 
lieve us in our prefent Diftrefs, and if what 
I have offer’d here, fhall (If I may prefume 
to fay fo much) give fuch Light, to the Per- 
fons who have the Capacity as well as the 
Power of rendring a Defien of this Kind ef- 
feCtual, I fhall think my Time well fpent in 
having contributed my Mite for the Good of 


ha 
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my Country, be the Succefs what will, my 
Intention is good, and free from Self-Interett, 
therefore am peumaccd that the Liberty 
which I have taken,in publifhing my Thoughts 
on this Subject, will meet with the better 
Acceptation, or at leaft a full Pardon from 
all fuch as wifh well to thisCountry, and Pity 
its languifhing Condition. 


FINIS. 
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Social Sciences 


Delve into what it was like to live during the eighteenth 

century by reading the first-hand accounts of everyday 
people, including city dwellers and _ farmers, 
businessmen and bankers, artisans and merchants, 
artists and their patrons, politicians and _ their 
constituents. Original texts make the American, 
French, and Industrial revolutions vividly 
contemporary. 


Gale ECO PRINT EDITIONS 


Relive history with Eighteenth Century Collections Online, now available 
in print for the independent historian and collector. This series includes 
the most significant English-language and foreign-language works 
printed in Great Britain during the eighteenth century, and is organized 
in seven different subject areas including literature and language; 
medicine, science, and technology; and religion and philosophy. The 
collection also includes thousands of important works from the Americas 


The eighteenth century has been called “The Age of Enlightenment.” It 
was a period of rapid advance in print culture and publishing, in world 
exploration, and in the rapid growth of science and technology -— all of 
which had a profound impact on the political and cultural landscape. At 
the end of the century the American Revolution, French Revolution and 
Industrial Revolution, perhaps three of the most significant events in 
modern history, set in motion developments that eventually dominated 
world political, economic, and social life. 


In a groundbreaking effort, Gale initiated a revolution of its own: 
digitization of epic proportions to preserve these invaluable works in the 
largest online archive of its kind. Contributions from major world libraries 
constitute over 175,000 original printed works. Scanned images of the 
actual pages, rather than transcriptions, recreate the works as they first 
appeared. 


Now for the first time, these high-quality digital scans of original works 


are available via print-on-demand, making them readily accessible to 
libraries, students, independent scholars, and readers of all ages. 
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